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$SUqV�XQH�H[SOLFDWLRQ�DWWUDFWLYH�HW�XQH�JUDQGH�VHQVLELOLVDWLRQ�j�OD�SURWHFWLRQ�GH�QRWUH�FKqUH�SODQqWH��PHV�pOqYHV�
HW�PRL� DYRQV� GpFLGp� GH� V¶LQYHVWLU� GDQV� OH� YHUPLFRPSRVWDJH�� $YHF� O¶DLGH� GH�PRQVLHXU� OH� GLUHFWHXU��PRQVLHXU�
'DRXVW�HW�0PH�6RQ\D�&ORXWLHU��QRXV�DYRQV�SX�GpPDUUHU�OH�SURMHW�� 

$LQVL�PHV�pOqYHV�HW�PRL�FRQWULEXRQV�PRGHVWHPHQW�j�XQ�YROHW�SDUPL�WDQW�G¶DXWUHV��j�WUDYHUV�OHTXHO�OHV�pOqYHV�VH�

PRWLYHUDLHQW�j�UHF\FOHU�OHV�GpFKHWV�RUJDQLTXHV�GDQV�O¶DYHQLU��'H�FH�IDLW��LOV�VHURQW�GHV�PHPEUHV�VHQVLELOLVpV�GH�

OD�VRFLpWp�HW�YRLU� LQYHVWLV�GDQV� OD�SURWHFWLRQ�GH�QRWUH�HQYLURQQHPHQW��,OV�YRQW��SHXW�rWUH��HQ�IDLUH�XQH�YRFDWLRQ�

GDQV�XQ�IXWXU�SRUFKH��4XL�VDLW��� 

'DQV�FH�QXPpUR 
9HUPLFRPSRVWDJH 

&RQFHUW�YLUWXHO 

)RLUH�GHV�VFLHQFHV 

7¶DLPHV�OHV�MRXUQpHV�WKqPHV" 

'DWHV�LPSRUWDQWHV 

(XUrND�� 

+HXUHV�FRPPXQDXWDLUHV 

+RUDLUH�GHV�H[DPHQV 

6DQWp�HW�ELHQ-rWUH 

5DSSHOV 



&21&(57�9,578(/ 

/H�FRQFHUW�YLUWXHO�HVW�HQ�SOHLQH�SURGXFWLRQ��¬�FDXVH�GH�OD�IHUPHWXUH�GHV�pFROHV�DSUqV�OHV�YDFDQFHV��OH�

FRQFHUW��0LHX[�HQVHPEOH��D�pWp�UHPLV�DX���IpYULHU������j���+��$YHF� O
DLGH�GH� OD�YLOOH�� OH�FRQFHUW�VHUD�

GLIIXVp�QRQ�VHXOHPHQW�VXU� OD�SDJH�)DFHERRN�GH�9LOOD�)UDQoDLVH�GHV�-HXQHV��PDLV�DXVVL�� VXU�(DVWOLQN�

SRVWH�����9RV�HQIDQWV�VHURQW�WRXV�GHV�YHGHWWHV�  

(Q�SOXV�GX�FRQFHUW��QRV�pOqYHV�GX�VHFRQGDLUH�RQW�ODQFp�XQ�SUpOqYHPHQW�GH�IRQGV�SRXU�YHQLU�HQ�DLGH�j�

GHV�JHQV�PRLQV� IRUWXQpV�GDQV�QRWUH�FRPPXQDXWp�HW�GDQV�QRWUH�PRQGH��7RXV� OHV�GRQV�VHURQW�GLYLVpV�

pJDOHPHQW�HQWUH�/DUU\
V�3ODFH�j�(OOLRW�/DNH�HW�:RUOG�9LVLRQ�  

9RXV�WURXYHUH]�HQ�SLqFH� MRLQWH�XQH�SDJH�GH�SDUUDLQDJH�SRXU�QRWUH�SUpOqYHPHQW�� ,O�QH� IDXW�VXUWRXW�SDV�

IDLUH�GH�SRUWH-j-SRUWH��$SSHOH]�YRV�DPLV�HW� OHV�PHPEUHV�GH�YRV�IDPLOOHV�SRXU�OHXU�DQQRQFHU�OH�FRQFHUW�

HW�OHXU�GHPDQGHU�OHXU�VRXWLHQ�SRXU�QRWUH�DFWLYLWp�GH�ELHQIDLVDQFH�  
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*XLGpH�SDU�OD�FODVVH�GH�ELRORJLH�j�0PH�%XUQKDP�HW�SDU�0PH�1DGLD��O¶pFROH�SXEOLTXH�GHV�9LOODJHRLV�RU�

JDQLVH�XQH�IRLUH�GH�VFLHQFHV�SRXU�VHV�pOqYHV�GH�OD��H j�OD��H DQQpH��8QH�IRLV�OH�VXMHW�FKRLVL�SDU�O¶pOqYH��LO�

RX�HOOH�SRXUUD�OH�SUpVHQWHU�VRXV�XQH�GHV�IRUPHV�VXLYDQWHV ��OD YXOJDULVDWLRQ �VLPSOLILHU�XQ�FRQFHSW�HW�OH�

UHQGUH�DFFHVVLEOH�j�WRXV��� O¶H[SpULPHQWDWLRQ �YpULILHU�XQH�K\SRWKqVH�HQ�UpDOLVDQW�GHV�H[SpULHQFHV��RX�

OD FRQFHSWLRQ �FUpHU�XQ�SURGXLW� HQ�VH�EDVDQW� VXU�GHV� WKpRULHV�H[LVWDQWHV��� /¶H[SRVLWLRQ�GH� OD� IRLUH� VH�

IHUD�DX�SULQWHPSV�HW�GH�IDoRQ�YLUWXHOOH�  
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/H� PRLV� GH� GpFHPEUH� pWDLW� FKDUJp� GH� MRXUQpHV� WKqPHV�� 3RXU� FRPPHQFHU�� QRXV� GHYLRQV� SRUWHU� QRV�

FKDQGDLOV�j�FDUUHDX[�RX�j�UD\XUHV��(QVXLWH��F¶HVW�QRWUH�WrWH�TXL�D�pWp�JkWpH�DYHF�XQH�MRXUQpH�FKHYHX[�

IRXV�HW�FKDSHDX[�ULJRORV��3HQGDQW� OD�MRXUQpH�FKLF��QRXV�DYRQV�GpPRQWUp�QRWUH�FKDUPH�DYHF�QRV�YrWH�

PHQWV�WUqV�pOpJDQWV��(QILQ��GDQV�O¶HVSULW�GX�WHPSV�GHV�IrWHV��QRXV�SDUDGLRQV�QRV�FKDQGDLOV�DERPLQDEOHV�

GH�1RsO� 

UpGLJp�SDU�&DPHURQ� 
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'DWHV� 
LPSRUWDQWHV 

��DX���MDQYLHU 
&ODVVHV�YLUWXHOOHV 

���MDQYLHU 
5HWRXU�j�O¶pFROH 

���DX����MDQYLHU 
,QVFULSWLRQ�j�OD�PDWHUQHOOH 

���HW����MDQYLHU 
(QUHJLVWUHPHQW�SRXU�OHV�
pOqYHV�GX�FRXUV�G¶DUWV�LQWp�
JUp 

���MDQYLHU 
'pEXW�GHV�H[DPHQV 

 

 

 

 

 
 
 

 

 

(XUrND�UHPSODFH�626�GHYRLUV 
(XUrND�HVW�XQ�VHUYLFH�YLUWXHO�SDUDVFRODLUH�G¶DSSXL�j�O¶DSSUHQWLVVDJH�RIIHUW�JUD�

WXLWHPHQW�j�WRXV�OHV�pOqYHV�IUDQFRSKRQHV�GH�O
2QWDULR��GH�OD��UH�j�OD���H�DQQpH��

DLQVL�TX
DX[�SDUHQWV�TXL�GpVLUHQW�OHV�DLGHU�� 

/H�VLWH� ,QWHUQHW�ZZZ�PRQHXUHND�FD�HVW�j� OD�GLVSRQLELOLWp�GH� O
pOqYH����KHXUHV�

SDU�MRXU��WRXV�OHV�MRXUV��HW�RIIUH�XQH�YDULpWp�G
RSWLRQV�SRXU�OXL�YHQLU�HQ�DLGH�� 

/HV�pOqYHV�TXL�RQW�GH� OD�GLIILFXOWp�j� IDLUH� OHXUV�GHYRLUV�SHXYHQW�FRPPXQLTXHU�

GLUHFWHPHQW�DYHF�XQ�H��HQVHLJQDQW�H��TXDOLILp�H�V�GX� OXQGL�DX� MHXGL�GH����K�j�

���K�HW�OH�GLPDQFKH�GH����K�j����K�SDU�� 
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7e/e3+21(      &2855,(5�e/(&7521,48( 
�-���-'(92,56�����-�����  TXHVWLRQV#PRQHXUHND�FD 

+(85(6�&20081$87$,5(6 
/HV�pOqYHV�GX�VHFRQGDLUH�RQW�EHVRLQ�GH�IDLUH��� KHXUHV�GH�EpQpYRODW�SRXU�UH�

FHYRLU� OHXU�GLSO{PH�G¶pWXGHV�VHFRQGDLUHV��2Q�GHPDQGH�DX[�pOqYHV�GX�VH�

FRQGDLUH�GH�YpULILHU�DYHF�O¶pFROH�SRXU�V¶DVVXUHU�TXH�OHXUV�KHXUHV�VRQW�FRPSWD�

ELOLVpHV� 
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� 9HQGUHGL����MDQYLHU����� 
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0PH�0DQQLQJ 
0PH�3HOODQG 
0��'DRXVW 

� /XQGL���IpYULHU����� 
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0PH�3HOODQG 
0PH�%XUQKDP 
0PH�-HDQ 
0PH�0DQQLQJ 

� 0DUGL���IpYULHU����� 
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33/��2��2 

0PH�-RKQVWRQ 
0PH�-HDQ 
0PH�0DQQLQJ 
0PH�3HOODQG 
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61&��'��3 
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6DQWp�HW�ELHQ-rWUH 
&RPPHQW�OHV�SDUHQWV�SHXYHQW-LOV�IDYRULVHU�OD�FRQILDQFH�HQ�VRL�FKH]�OHXU�HQIDQW" 

35(91HW� 
KWWS���ZZZ�SUHYQHW�FD�UHVHDUFK�YLGHRV�KRZ-D-SDUHQW-FDQ-LQVWLOO-FRQILGHQFH-LQ-WKHLU-FKLOG 
���SKUDVHV�SRVLWLYHV�j�GLUH�DX[�HQIDQWV��&XOWLYRQV�O¶RSWLPLVPH� 
KWWS���DQWL-GHSULPH�FRP��������������-SKUDVHV-SRVLWLYHV-D-GLUH-DX[-HQIDQWV� 
/H�VHFUHW�SRXU�VH�VHQWLU�ELHQ�-�:DNH8S&DOOV�����'DYLG�/DURFKH 
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y MMT�WPZ*D�4 

1RXV�FRQWDFWHU 
1¶KpVLWH]�SDV�j�QRXV� 
DSSHOHU�SRXU�REWHQLU�GHV�
LQIRUPDWLRQV�VXSSOpPHQWDLUHV� 

eFROH�9LOOD�)UDQoDLVH�GHV�
-HXQHV 
����FKHPLQ�(GLQEXUJK 
(OOLRW�ODNH�21�3�$��0� 
7pO�������-���-����� 
7pOpF������-���-���� 
 
0��&KULVWLDQ�*LURX[ 
'LUHFWHXU�  

9LVLWH]�QRWUH�VLWH�ZHE���
ZZZ�HVYIM�FVSJQR�FD 

$LPH]-QRXV�VXU�
)DFHERRN� 

5DSSHOV 

3HWLW�GpMHXQHU 
8QH�FROODWLRQ�*5$78,7(�HVW�VHUYLH�FKDTXH�PDWLQ�j � K ���� 
 

'pEXW�GHV�FODVVHV 
/HV�FODVVHV�GpEXWHQW�j���K�����DORUV��OHV�pOqYHV�GRLYHQW�VH�UHQGUH�j�OD�VDOOH�GH�FODVVH�
j���K������6L�YRWUH�HQIDQW�HVW�HQ�UHWDUG�RX�VL�YRWUH�HQIDQW�HVW�DEVHQW��RQ�YRXV�
GHPDQGH�GH�FRPPXQLTXHU�DYHF�O¶pFROH�DX����-���-�����RX�SDU�FRXUULHO�DX�

HVYIM#FVSJQR�FD� 

'HYRLUV 
8Q�UDSSHO�DX[�SDUHQWV�GH�ELHQ�YRXORLU�YpULILHU�OHV�GHYRLUV�GH�OHXUV�HQIDQWV��/HV�GHYRLUV�
VRQW�DVVLJQpV�DILQ�G¶DVVXUHU�OD�FRPSUpKHQVLRQ�GH�OD�PDWLqUH�HW�VHUYHQW�pJDOHPHQW�j�
PHWWUH�HQ�SUDWLTXH�OD�WKpRULH�DSSULVH�HQ�VDOOH�GH�FODVVH� 
 

eFROH�SXEOLTXH�GHV�9LOODJHRLV������������������������-�����)$,6�&(�48(�'2,6�����-����������������������eFROH�VHFRQGDLUH�9LOOD�)UDQoDLVH�GHV�-HXQHV� 
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3UpOqYHPHQW�GH�IRQGV 

SRXU  
:RUOG�9LVLRQ�HW�/DUU\¶V�3ODFH 

 

1RP 7pOpSKRQH $GUHVVH 0RQWDQW 3D\p 

     

     

     

     

     

     

     

     

     

     


